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NOTICE OF AWARD

August 08, 2023

TOYOTA PASONG TAMO, INC.
2292 Pasong Tamo Extension, Makati City
Metro Manila

Dear Sir/Madame:

We are happy to notify you that Toyota Pasong Tamo, Inc., is hereby awarded as the bidder with the Single
Calculated and Responsive Bid at the Contract Price Equivalent to Two Million Three Hundred-Two
Thousand Five Hundred Pesos Only (Php 2,302,500.00) for the Supply and Delivery of Various Vehicles
(Lot 1) (Rebidding) (CWD 29-2023), as corrected and modified is hereby accepted.

You are hereby required to provide within ten (10) days the performance security in the form listed below:
Form of Performance Security Amount of Performance Security
(Equal to Percentage of the Total Contract Price)

{a) Cash or cashier’s/manager’s check issued by
a Universal or Commercial Bank.

(b) Bank draft/guarantee or irrevocable letter of
credit issued by a Universal or Commercial
Bank: Provided, however, that it shall be
confirmed or authenticated by a Universal or
Commercial Bank, if issued by a foreign
bank.

(c¢) Surety bond callable upon demand issued by a
surety or insurance company duly certitied
by the Insurance Commission as authorized
to issue such security; and/or

(d) Any combination of the foregoing. Proportionate to share of form with respect to the total

amount of security

Failure to provide the performance security shall constitute sufficient ground for cancellation of the award and

forfeiture of the Bid Security. %

Five percent (5%)

Thirty percent (30%)

Very truly yours,

MR.EXEQUMEL A. AGUILAR, JR.

General

Noted by:

DIR. RONALDO J. PUA
ice Chairperson

DIR. MA. CY&THIA&%&QS

Treasurer
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